o i CONTRACT OF LEASE OF PRIVATELY-OWNED REAL ESTATE
U Kow ALL MEN BY THESE PRESENTS;

This CONTRACT OF LEASE OF PRIVATELY-OWNED REAL ESTATE made and entered into by
and between: S

SUNNYMEDE LAND CORPORATION:“a cdrporation duly organized and existing under and by
virtue of the laws of the Republic of the Philippings with principal office address at 150 Panay Avenue,
Brgy. South Triangle, Quezon City, represented in“this act by its Executive Vice President,

MR. MARTIN'S. CO, herein after referred to as the “LESSOR”

and

FIBER INDUSThY DEVELOPMENT ’AU_ftHORITY, an attached Agency of the Department of
Agriculture,  Republic  of the - Philippines, represented  herein by its  Administrator,
CECILIA GLORIA J. SORIANO hereinafter referred to as the “LESSEE”

WITHNESSETH:

WHEREAS, the LESSOR is the developef of the SUnnymede [T Center building at 1614 Quezon
Avenue, Quezon City covered by TCT No. 254404 issued by the register of Deeds for Quezon City, with an
improvement thereon consisting of a 10 storey cqnpretewbuqug with multi-level parking.

WHEREAS, the LESSEE desires and the }‘.ESSCR is willing to léase a portion of the building

under the terms and condition hereinafter set forth. . ' Y .
NOW, THEREFORE,. for and in,consid;é"r,,é:tl"o‘ri ;bff"‘;ithe foregoing premises, the LESSOR hereby
lease the Leased Premises subject to the

 leases unto the LESSEE and the latter hereby: accept
following terms and conditions: : S

1. LEASE PREMISES - ~ The leased premises consist of TWO HUNDRED EIGHTY FIVE
- SQUARE METERS (285 sq.m.) located at the 8" floor area more particularly identified in the

attached sketch which is made an integral part hefebf as Annex “A” (the Leased Premises”).

: s S :

2. LEASE TERM- The lease shall be fon|a period of three (03) years, to begin on
April 01, , 2013 and shall expire on fhe .midnight of _March 31, , 2016 and
renewable for another period subject to the terms, and conditions as may be mutually agreed upon
by the Parties. The LESSEE, however, shall have the right to pre-terminate the lease but will incur
a penalty for such pre-termination and a ninety (30) day prior written notice is given by the LESSEE
To the LESSOR, '

3. LEASE RENTAL - The LESSEE shall pay td?f:{he LESSOR for the use and occupancy of the
Leased Premises a monthly rental of Ninety One Thousand Two Hundred Pesos at Php320.00 per ; %

square meter and Building Association Dues of Fourteen Thousand Two Hundred Fifty Pesos at
Php50.00 per square meter or a total of ONE HUNDRED FIVE THOUSAND FOUR HUNDRED
FIFTY PESOS (Php105.450.00) Philippine Currency, payable not later than the 10t day of each
month and every month thereafter. The rent shall'ot be increased, adjusted or revised by the
LESSOR for any reason whatsoever during the peripd of this lease.

All rental payments including advance réntél shall be subject to a five percent (5%) expanded
withholding tax and five percent (5%) withholding tax on government money payment (GMP) as
shown in the attached computations, the applicable Value Added Tax (VAT) shall be for the






